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Year-over-year change

 ABSORPTION   |    VACANCY    |    RENTAL RATE    |    CONSTRUCTION DELIVERIES 

Q1 2021 Q4 2020 Q1 2020 % Change From A Year Ago

New Construction 0 351,400 103,534 -100.00%

Under Construction 0 0 351,400 -100.00%

Direct Vacancy Rate 9.0% 8.8% 7.2% 25.00%

Availability Rate 12.9% 12.3% 11.1% 16.22%

Direct Asking Leasing Rents $4.15 $4.16 $4.00 3.62%

Leased SF 294,005 1,193,462 512,701 -42.66%

Sold SF 537,761 1,338,341 654,372 -17.82%

Total Net Absorption (279,818) (163,631) (142,804) N/A

Market Breakdown

TOP LEASE TRANSACTIONS FOR Q1 2021

Property Submarket Square Feet Date Landlord Tenant

2200 Powell St, Emeryville Emeryville 20,256 Febuary 2021 KBS Berkeley Research Group (renewal)

2200 Powell St, Emeryville Emeryville 20,252 Febuary 2021 KBS CNS Health

2200 Powell St, Emeryville Emeryville 20,252 Febuary 2021 KBS Undisclosed Tenant

TOP SALE TRANSACTIONS FOR Q1 2021

Property Submarket
Square 
Feet Sale Price Price/SF Buyer Seller

Uptown Station Oakland - Downtown 396,808 $420,000,000 $1,058.45 Mapletree US Management, LLC CIM Group, LP

1625 Shattuck Ave Berkeley 27,155 $16,450,000 $605.78 HTC America, Inc. Cohen Rojas Capital Partners
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Oakland – Downtown  20,445,994  -   12.1% 15.3% 17.1% -219,435 -219,435 12,933 12,933 $5.02

Oakland – Jack London Sq  1,787,652  -   7.3% 8.4% 11.5% -9,726 -9,726 350 350 $4.22

Oakland CBD Total  22,233,646  -   11.7% 14.7% 16.6% -229,161 -229,161 13,283 13,283 $4.99

Alameda 3,941,811  -   7.5% 8.0% 18.7% 3,623 3,623 119,404 119,404 $3.02

Albany 147,151  -   3.3% 3.7% 4.4% -577 -577 785 785 -

Berkeley 5,273,282  -   6.3% 7.1% 8.4% -32,405 -32,405 25,559 25,559 $3.73

Castro Valley 501,680  -   0.7% 0.9% 0.9% 5,702 5,702 8,202 8,202 $2.89

El Cerrito 146,473  -   0.3% 0.3% 0.3% -370 -370 0 0 $2.13

Emeryville 5,189,103  -   12.3% 16.6% 16.5% 52,599 52,599 67,905 67,905 $4.49

Hayward 2,756,055  -   4.8% 4.9% 5.4% -25,073 -25,073 40,988 40,988 $2.01

Oakland 30,302,880  -   10.1% 12.4% 14.2% -254,524 -254,524 22,843 22,843 $4.60

Richmond 1,936,804  -   5.0% 5.7% 4.9% -20,072 -20,072 4,103 4,103 $2.26

San Leandro 2,031,840  -   10.2% 10.2% 11.1% -7,477 -7,477 4,216 4,216 $3.30

San Pablo 256,863  -   0.7% 0.7% 5.5% 0 0 0 0 -

Union City 570,767  -   3.7% 3.7% 5.4% -1,244 -1,244 0 0 $1.69

East Bay Total  53,100,236  -   9.0% 10.9% 12.9% -279,818 -279,818 294,005 294,005 $4.15

Class A  13,239,518  -   13.2% 16.7% 20.2% -179,310 -179,310 70,304 70,304 $4.87

Class B  26,758,672  -   8.9% 10.8% 12.2% -48,251 -48,251 158,490 158,490 $3.57

Class C  12,957,055  -   5.1% 5.4% 7.2% -52,257 -52,257 65,211 65,211 $3.03

EAST BAY SUBMARKET STATISTICS



This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant 
should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. CONSULT YOUR ATTORNEY, 
ACCOUNTANT, OR OTHER PROFESSIONAL ADVISOR.
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, 
with 900 real estate professionals and staff in 21 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, property 
management, consulting, project and construction management, and debt equity finance 
services for all property types.
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