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TOP SALE TRANSACTIONS FOR 2021

Property Submarket # of Units Sale Price Price/Unit Buyer Seller

Sofi @ Wood Ranch Simi Valley 504 $190,000,000 $376,984 Undisclosed Decron Properties

Hidden Valley Simi Valley 324 $105,000,000 $324,074 Tom Redfern & Associates Essex Property Trust, Inc.
The Landing @ Channel Islands Via Marina 216 $58,000,000 $268,519 Pacific Urban Residential Timothy O'Hearn

Via Oxnard South Winds 170 $50,700,000 $298,235 CGl Plus FPA Multifamily LLC
Ocean Villas Terrace Estates 119 $39,750,000 $334,034 Interstate Equities Corp. Montgomery Partners, Inc.

TOP UNDER CONSTRUCTION

Property Address Submarket # of Units Owner Delivery Date
Town Square Apartments 2640 Wagon Wheel Rd South Bank 448 Carl Heinz Renezeder September 2022
The Landing 1692 Sycamore Dr Simi Valley 212 USA Properties Fund, Inc. October 2022
299 E Thousand Oaks Blvd 299 E Thousand Oaks Blvd Downtown Thousand Oaks 142 The Latigo Group March 2022
Cora 24 E Santa Clara St Downtown Ventura 140 Ventura Coast Partnership April 2022
Mountain View Apartments 220 Santa Clara St Outlying Ventura County 77 Many Mansions March 2022

TOP COMPLETED CONSTRUCTION FOR 2021

Property Address Submarket # of Units Owner Delivery Date
Mayfair 560 Winchester Dr South Bank 88 Michael P. Simondi August 2021
1710 E Thousand Oaks Blvd 1710 E Thousand Oaks Blvd Outer Thousand Oaks 36 CA Commercial Investment Group March 2021

Market Breakdown Average Rent

Annual %
2021 2020 2019 Change Unit Size Monthly Rent

New Construction 124 388 1,123 ~68.04% Studio $1,533
Under Construction 1,115 264 442 322.35% 1 Bedroom $2,025
Vacancy Rate 2.5% 3.0% 5.2% -16.67% 2 Bedroom $2,451

Average Asking Rents $2,274 $2,027 $1,923 12.19% 3 Bedroom $2,760
Average Price / Unit $316,363 $346,659 $272,486 -8.74%
Cap Rates 4.6% 4.7% 4.8% -2.13%

Net Absorption 309 1,327 894 N/A
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< Kidder Kidder Mathews is the largest, independent commercial real estate firm on the West Coast,
with 900 real estate professionals and staff in 21 offices in Washington, Oregon, California,
Mathews Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services,
consulting, project and construction management, and debt equity finance services for all

property types.

The information in this report was composed by
the Kidder Mathews Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant
should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. CONSULT YOUR ATTORNEY,
ACCOUNTANT, OR OTHER PROFESSIONAL ADVISOR.
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