
M A R K E T  B R E A K D O W N

4Q23 3Q23 4Q22 Annual % Change

New Construction 2,737 4,583 2,325 17.72%

Under Construction 30,150 31,195 33,844 -10.91%

Vacancy Rate 6.7% 6.7% 6.2% 8.06%

Average Asking Rents $1,883 $1,897 $1,843 2.17%

Average Price / Unit $283,591 $302,192 $367,466 -22.83%

Cap Rates 5.3% 5.1% 4.6% 15.22%

Net Absorption 2,127 2,162 592 259.29%

Unit Size Monthly Rent

Studio $1,499

1 Bedroom $1,746

2 Bedroom $2,083

3 Bedroom $2,398

AV E R A G E  R E N T

4Q 2023

SEATTLE 
MULTIFAMILY

T O P  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Owner Expected Delivery

WB1200 1200 Stewart St Denny Triangle 1,050 1221 East Denny Owner LLC 1Q 2024

104 NE 145th St 104 NE 145th St Shoreline 550 Owner Record LLC 1Q 2026

Slater 12045 Slater Ave NE Totem Lake 486 Fairfield 3Q 2024

Museum House 707 Terry Ave First Hill 486 Project Terry LLC 2Q 2024

The Ayer 1000 Virginia St Denny Triangle 454 Cornish College Of The Arts 1Q 2024

T O P  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 3

Property Submarket Units Sale Price Price/Unit Buyer Seller

The Carriages at Fairwood Downs Renton 400 $107,000,000 $267,500 AMFP VI CARRIAGES, LLC Se-carriages, LLC

Arlo Seattle 243 $97,000,000 $399,177 CP VIII Rainier, LLC Gateway Alta Rainier Owner, LLC

Uptown at Kirkland Urban Kirkland 185 $89,500,000 $483,784 WA Kirkland Uptown, LLC Kirkland Urban I Holdings, LLC

Waters Edge Kent 304 $79,772,000 $262,408 VA8 Water's Edge, LLC Jackson Square Properties

Copper Creek Apartments Milton 181 $48,700,000 $269,061 TLUS RISE Milton Copper LP Rise Properties Trust

T O P  C O M P L E T E D  C O N S T R U C T I O N  4 Q  2 0 2 3

Property Address Submarket Units Owner Delivery

Four Corners Apartments 8102 Evergreen Way Evergreen 430 Devco Residential Group December 2023

Riverfront Everett 3810 Riverfront Blvd Port Gardner 331 Shelter Holdings October 2023

Kinect@Burien 631 SW 150th St Downtown Burien 230 American Capital Group October 2023

Trouve Apartments 34816 1st Ave South Federal Way 229 Palladium Real Estate Services December 2023

Eliseo High Rise 1305 N Highlands Pky West End 205 Eliseo Senior Living October 2023
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M O N I C A WA L L AC E
Regional President, Brokerage
Pacific Northwest
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
gary.baragona@kidder.com 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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