
2Q24 1Q24 2Q23 YOY Change

Vacancy Rate 5.3% 5.5% 5.6% -5.36%

Average Asking Rents $2,555 $2,536 $2,532 0.91%

Under Construction 23,938 26,963 27,446 -12.78%

Average Sales Price $324,294 $375,025 $360,686 -10.09%

Average Cap Rate 5.4% 5.1% 5.0% 8.00%

2Q 2024

BAY AREA 
MULTIFAMILY

1Q24 2024 YD 2023 YTD YOY Change

Construction Deliveries 3,738 1,689 2,253 65.91%

Net Absorption 4,541 3,007 2,837 60.06%

Year-Over-Year Change

VAC A NC Y U NEMPLOY MENT

RENTA L  
R ATE S

CONS TRUC TION 
DELI V ERIE S

S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 4

Property Submarket Units Sale Price Price/Unit Buyer Seller

Walnut Creek Manor South Concord 418 $98,850,000 $236,483 Bridge Investment Group WGID Enterprises, Inc.

Moreland Apartments Anderson West 160 $71,000,000 $443,750 Reliant Group Moreland Apartments Associates

The Rise Walnut Creek Downtown Walnut Creek 77 $57,000,000 $740,260 Hines Encore Capital Management

Tralee Village Apartments Tri-Valley 130 $46,000,000 $353,846 Cityview Tralee Village, LLC

Koda on Fremont Sundale 122 $35,800,000 $293,443 HFCC Owner, LLC Priya Harbert Fremont I, LLC

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Owner Expected Delivery Date

Gateway Crossings 1205 Coleman Ave Santa Clara 1,565 Hunter Properties 1Q 2025

777 W Middlefield Rd 777 W Middlefield Rd Mountain View 716 Mountain View Owner, LLC 2Q 2025

The Maxwell 1410 S Bascom Ave San Jose 590 Bascom Station Office, LLC 3Q 2024

45-47 Midway Dr 45-47 Midway Dr Bayshore 555 Housing Authority of San Mateo County 3Q 2024

Broadway Plaza 1401 Broadway St Redwood City 520 SI XX, LLC 3Q 2024

M A R K E T  B R E A K D O W N

S I G N I F I C A N T  C O M P L E T E D  C O N S T R U C T I O N  2 Q  2 0 2 4

Property Address Submarket Units Owner Delivery

Rowe at Pear Village 1265 Pear Ave Mountain View 464 Sobrato Organization June 2024

Lume 172 Constitution Dr Menlo Park 441 Greystar Real Estate Partners June 2024

Vida at Morgan Hill 18125 Buttergield Blvd Morgan Hill 389 MBK Real Estate Companies April 2024

Vasara 110 Constitution Dr Menlo Park 335 Heller Manus Architects June 2024

Kiku Crossing 480 E 4th Ave San Mateo 225 City of San Mateo April 2024

AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $1,995

1 Bedroom $2,334

2 Bedroom $2,875

3 Bedroom $3,172

M A R K E T  T R E N D S

https://kidder.com/
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices across Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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