
M A R K E T  B R E A K D O W N

2Q23 1Q23 2Q22 Annual % Change

New Construction 1,973 1,958 2,967 -33.50%

Under Construction 28,360 29,638 29,341 -3.34%

Vacancy Rate 5.8% 5.9% 5.0% 16.00%

Average Asking Rents $2,529 $2,511 $2,545 -0.63%

Average Sales Price(Unit) $346,026 $347,458 $384,247 -9.95%

Average Cap Rates 4.9% 5.1% 4.3% 13.95%

Net Absorption 2,217 1,630 4,067 N/A

Unit Size Monthly Rent

Studio $1,943

1 Bedroom $2,268

2 Bedroom $2,810

3 Bedroom $3,095

AV E R A G E  R E N T

2Q 2023

BAY AREA 
MULTIFAMILY

T O P  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Owner Expected Delivery

Gateway Crossings 1205 Coleman Ave Santa Clara 1,565 Hunter Properties, Inc. 1Q 2025

777 W Middlefield Rd 777 W Middlefield Rd Mountain View 716 Mountain View Owner Llc 2Q 2025

1255 Pear Ave 1255 Pear Ave Mountain View 635 Si 62 Llc 2Q 2024

The Maxwell 1410 S Bascom Ave San Jose 590 Bascom Station Office Llc 3Q 2024

33-85 Cambon Dr 33-85 Cambon Dr San Francisco 576 Yousef Realty Investments Llc 1Q 2024

T O P  S A L E  T R A N S A C T I O N S  2 Q  2 0 2 3

Property Submarket Units Sale Price Price/Unit Buyer Seller

Eaves Daly City Daly City 195 $66,000,000 $338,462 BRIDGE Housing Corporation Avalonbay Communities

The Villages at Cupertino Apartments Cupertino 110 $50,100,000 $455,455 Koret Foundation UBS Asset Management

Normandy Park Apartments Santa Clara 140 $49,500,000 $353,571 Spieker Companies CVG Holdings LLC

Vista Pointe Apartments Santa Clara 68 $26,100,000 $383,824 The Sobrato Organization Cambridge Management Co.

Campbell West Campbell 72 $24,600,000 $341,667 Interstate Equities Corporation Cambridge Management Co.

T O P  C O M P L E T E D  C O N S T R U C T I O N  2 Q  2 0 2 3

Property Address Submarket Units Owner Delivery

The Launch 1777 Clement Ave Alameda 368 PGIM Real Estate April 2023

Hanover Walnut Creek 3010 Del Hombre Ln Walnut Creek 284 Hanover Company April 2023

The Canyon 1023 3rd St Mission Bay 283 Tishman Speyer June 2023

Legacy at Livermore 57 S L St Downtown Livermore 222 Legacy Partners June 2023

Ventana Residences 99 Ocean Ave Mission Terrace 193 Kristin Adrian June 2023
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DAV I D N E L S O N
Regional President, Brokerage
Northern CA & Nevada
415.229.8888
david.nelson@kidder.com
LIC N° 01716942

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
gary.baragona@kidder.com 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

mailto:david.nelson%40kidder.com?subject=
http://www.kidder.com/
mailto:gary.baragona%40kidder.com?subject=
http://www.kidder.com/

