
M A R K E T  B R E A K D O W N

4Q22 3Q22 4Q21 Annual % Change

New Construction 2,887 5,990 2,248 28.43%

Under Construction 32,634 32,285 22,924 42.36%

Vacancy Rate 6.0% 5.6% 5.4% 11.11%

Average Asking Rents $2,469 $2,504 $2,413 2.32%

Average Sales Price(Unit) $400,160 $399,157 $396,532 0.91%

Average Cap Rates 4.7% 4.7% 4.4% 6.82%

Net Absorption (644) 453 4,076 N/A

Unit Size Monthly Rent

Studio $1,937

1 Bedroom $2,254

2 Bedroom $2,771

3 Bedroom $3,078

AV E R A G E  R E N T

4Q 2022

BAY AREA 
MULTIFAMILY

T O P  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Owner Expected Delivery

Treasure Island & Yerba Buena Island Phase I 0 California Ave Treasure Island 3,571 Stockbridge Capital Group, LLC Q4 2024

Gateway Crossing 1205 Coleman Ave Santa Clara 1,565 Hunter Properties, Inc. Q2 2025

1 AMD Place Redevelopment 1 Amd Pl Sunnyvale 1,051 City of Sunnyvale Q2 2023

777 W Middlefield Rd 777 W Middlefield Rd Mountain View 716 Miramar Capital Advisors Q2 2025

Pear Avenue 1255 Pear Ave Outer Mountain View/Los Altos 635 Si 62, LLC Q2 2024

1404 S Bascom Ave 1404 S Bascom Ave San Jose 590 Bascom Station Office LLC Q3 2024

T O P  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 2

Property Submarket Units Sale Price Price/Unit Buyer Seller

Centerra Northside 345 $185,000,000 $536,232 Mountain JD, LLC Bit Holdings Sixty Eight

Nova at Green Valley West 281 $146,506,000 $521,374 Nova at Green Valley LP Green Valley Apartments, LLC

Bay Vista at Meadow Park Novato 296 $131,500,000 $444,257 Avanath Capital Management, LLC Bay Vista At Meadow Park LP

ReNew Berryessa Ohlone 220 $74,150,000 $337,045 VA8 Sierrabrook, LLC M&M Projects

Santana Terrace Forest-Pruneridge 92 $53,000,000 $576,087 Alpha Z San Jose Apt. 1, LLC Santana Terrace Seniors, LLC

T O P  C O M P L E T E D  C O N S T R U C T I O N  4 Q  2 0 2 2

Property Address Submarket Units Owner Delivery

The Hadley 555 E Evelyn Ave Sunnyvale West 471 Wang Survivors Trust, LLC October 2022

Alta Star Harbor 1501 Buena Vista Ave West Alameda 372 Alta Buena Vista Owner, LLC December 2022

The Blossoms at Brentwood 2255 Amber Ln Pittsburg/Antioch 288 G. Capital, LLC November 2022

TL Residences 361 Turk St Civic Center 240 Bwf Forge Tl Prop Owner, LLC October 2022

Lantana 1675 S Milpitas Blvd Outer Milpitas/Berryessa 216 Badru Valani December 2022

Year-Over-Year Change
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DAV I D N E L S O N
Regional President, Brokerage
Northern CA & Nevada
415.229.8888
david.nelson@kidder.com
LIC N° 01716942

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Director of Research
415.229.8925  
gary.baragona@kidder.com 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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