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Market Breakdown
3Q 2020 2Q 2020 3Q 2019

Annual %  
Change

New Construction 4,838 2,782 4,261 13.54%

Under Construction 23,170 28,152 30,428 -23.85%

Vacancy Rate 7.6% 7.0% 5.2% 46.15%

Average Asking Rents $2,261 $2,340 $2,385 -5.20%

Average Sales Price(Unit) $204,695 $385,014 $491,324 -58.34%

Cap Rates 4.9% 4.5% 4.5% 8.89%

Net Absorption (122) (6,805) 1,813 N/A

 
Unit Size

 
Monthly Rent

Studio $1,789

1 Bedroom $2,060

2 Bedroom $2,507

3 Bedroom $2,825

Average Rent

Property Submarket
# of  

Units
Sale  
Price

Price 
/Unit Buyer Seller

Rica Vista West Alameda  186 $58,250,000 $313,172 Lincoln Avenue Capital Pacific Urban Residential

The Arbors Dublin/Pleasanton/Livermore  162 $49,000,000 $302,469 Catalyst Housing Group Lexington Associates, Inc.

Fenix 424 Estudillo Estates-Glen  80 $20,596,320 $257,454 Trion Properties Wortham Family Partnership

Dover Park Apartments Fairfield   62 $10,000,000 $161,290 Beacon Property Management Oracle Communities Corporation

TOP SALE TRANSACTIONS FOR 3Q 2020

Property Address Submarket
# of  

Units Owner Delivery Date

Metro Crossing 44960 Warm Springs Blvd, Fremont Baylands  1,001 Eugene Su January 2021

Santa Clara Square Apt. 3320 Montgomery Dr, Santa Clara Outer Santa Clara  926 The Irvine Company November 2020

1424 105th Ave 1424 105th Ave, Oakland Iveywood  529 Pacific West Communities, Inc. October 2020

Trinity Place 1177 Market St, San Francisco SoMa 501 The Sangiacomo Family Trust August 2021

The Waymark 200 Ygnacio Valley Blvd, Walnut Creek Downtown Walnut Creek  358 Blake Griggs Properties Inc November 2022

TOP UNDER CONSTRUCTION

Property Address Submarket
# of 

Units Owner Delivery Date

Savoy 1120 Kifer Rd, Sunnyvale Lawrence Station  520 Greystar Real Estate Partners July 2020

The Skylyne at Temescal 3883 Turquoise Way, Oakland Mosswood 402 Boston Properties, Inc. August 2020

Aya 45147 Lopes Rd, Fremont Baylands  328 Union Pacific Railroad Company August 2020

TOP COMPLETED CONSTRUCTION FOR 3Q 2020



This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. Prospective Buyer or Tenant 
should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of income and expenses. CONSULT YOUR ATTORNEY, 
ACCOUNTANT, OR OTHER PROFESSIONAL ADVISOR.
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, 
with 900 real estate professionals and staff in 22 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, property 
management, consulting, project and construction management, and debt equity finance 
services for all property types.
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