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UNEMPLOYMENT

CONSTRUCTION
DELIVERIES

Year-Over-Year Change

Property Submarket Units Sale Price Price/Unit Buyer Seller

Bethany Meadows Bethany 340 $59,956,454 $176,343 BH Properties BRIDGE Housing Corp.
Russellville Park Gateway 293 $81,282,550 $277,415 WellQuest Living Rembold Co.

Terra at Hazel Dell Northeast Hazel Dell 206 $48,000,000 $233,010 MDH Management Pacific Urban Investors
Cedar Square Cedar Hills 156 $29,850,000 $191,346 Glencrest Group Davorin Baricevic, et al.
Property Address Submarket Units Owner Delivery Date
Waterfront Gateway 636 W 6th St Downtown Vancouver 400 City of Vancouver 2Q 2027
Prose Walnut Grove 6712 NE 88th St Walnut Grove 284 Alliance Residential Co., et al. 3Q 2026
Hillside Park 10203 SE D St Ardenwald 275 Housing Authority of Clackamas County 3Q 2026

MARKET BREAKDOWN AVERAGE RENT

1Q26 YOY Change Unit Size Monthly Rent

Studio $1,504
$1,670
$1,971

$2,271

Vacancy Rate 8.4% -50 bps

Average Asking Rents/Unit $1,844 -2%
2,760 2,540 -16%

Average Sale Price/Unit $198,390 $181,524 7%

Average Cap Rate 6.6% 6.4% 30 bps

1 Bedroom
Under Construction (SF) 2 Bedroom

3 Bedroom

1Q26 4Q25 YOY Change

Construction Deliveries (SF) 0] 341 N/A
-72%

Net Absorption (SF) 434
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PORTLAND MULTIFAMILY

AVERAGE ASKING RENT/UNIT & VACANCY RATE
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AVERAGE SALE PRICE/UNIT & CAP RATES
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Kidder
Mathews

Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S.,
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California,
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting,

and debt & equity finance services for all property types.

The information in this report was

composed by the Kidder Mathews COMMERCIAL

Research Group. BROKERAGE AVERAGE ANNUAL ANNUAL ANNUAL
TRANSACTION VOLUME  SALES SF LEASING SF

GARY BARAGONA

Vice President of Research

415.229.8925 ASSET

gary.baragona@kidder.com SERVICES MANAGEMENT ASSETS UNDER CLIENTS
PORTFOLIO SIZE MANAGEMENT SERVED

WILL FRAME

Regional President, Brokerage

Pacific Northwest VALUATION

503.221.9900 ADVISORY AVERAGE ANNUAL TOTAL WITH MAI

will.frame@kidder.com ASSIGNMENTS APPRAISERS DESIGNATIONS

This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
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