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Year-Over-Year Change

Property Submarket Units  Sale Price Price/Unit Buyer Seller

Prairie View Apartments Orchards Area 284 $56,000,000 $197,183 Foundation for Affordable Housing  Hearthstone Housing Foundation
Jens Pointe Apartments Fircrest 240 $76,000,000  $316,667 Housing Authority of Vancouver Ken Atchley, et al.

Avana Powell Valley Gresham-Southwest 228 $45,950,000 $201,535 Greystar Real Estate Partners GeltInc.

The Landings at Morrison ~ Gresham-N Central 225 $49,500,000 $220,000  Bridge Investment Group Jackson Square Properties

Arnada Pointe West Hazel Dell 200 $42,000,000  $210,000  Hamilton Zanze & Co. Starwood Real Estate Income Trust
Property Address Submarket Units Owner Expected Delivery
Alta Amberglen I NE Eckert Drive and Walker Rd Sommerset West-Elmonica South 594 Wood Partners 4Q 2025

The Press Blocks - Residential Tower 1621 SW Taylor St Goose Hollow 341 Security Properties, Inc.  4Q 2025

Modera Beaverton 12230 SW Broadway St Downtown Beaverton 312 Mill Creek Residential 3Q 2025

Hillside Redevlopment 10203 SED St Ardenwald 275 Undisclosed 3Q 2026

MARKET BREAKDOWN AVERAGE RENT

1Q25 4Q24 1Q24 YOY Change Unit Size Monthly Rent

8.9%
$1,872
3,511
$199,863

9.5%
$1,850
3,289
$199,121
6.2%

8.1%
$1,876
6,293
$241,154
6.3%

Vacancy Rate 80 bps Studio
-0.21%

-44.21%
-1712%

30 bps

$1,518
1 Bedroom  $1,687
$2,009

2 Bedroom
$2,338

Average Asking Rents

Average Sale Price/Unit

3 Bedroom

Average Cap Rate

4Q24 1Q24 YOY Change

1,582
980

N/A
-43.14%

Construction Deliveries 1,428

Net Absorption 948
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NEW CONSTRUCTION & ABSORPTION AVERAGE ASKING RENT/UNIT & VACANCY RATE
5K $2.0K 10%
4K $1.6K 8%
3K —— $1.2K 6%
2K —— $0.8K 4%
1K I —— $0.4K 2%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD

B New Construction (Units) Absorption (Units) B Asking Rent/Unit O Vacancy Rate

UNITS SOLD & GROSS RENT MULTIPLIER AVERAGE SALE PRICE/UNIT & CAP RATES
20K 15 $300K 10%

$240K 8%
9 $180K 6%
6 $120K 4%
3 $60K 2%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 YTD

B #UnitsSold O~ GRM B SalePrice/Unit <O~ Cap Rate
Data Source: CoStar

Kidder Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S.,

with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California,
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services,
consulting, and debt & equity finance services for all property types.

Mathews

The information in this report was

composed by the Kidder Mathews COMMERCIAL

Research Group. BROKERAGE AVERAGE ANNUAL ANNUAL ANNUAL
TRANSACTION VOLUME  SALES SF LEASING SF

GARY BARAGONA

Vice President of Research

415.229.8925 ASSET

gary.baragona@kidder.com SERVICES MANAGEMENT ASSETS UNDER CLIENTS
PORTFOLIO SIZE MANAGEMENT SERVED

BRIAN HATCHER

Regional President, Brokerage

Pacific Northwest VALUATION

206.296.9634 ADVISORY AVERAGE ANNUAL TOTAL WITH MAI

brian.hatcher@kidder.com ASSIGNMENTS APPRAISERS DESIGNATIONS

This information supplied herein is from sources we deem reliable. Itis provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of
income and expenses. Consult your attorney, accountant, or other professional advisor.
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