
M A R K E T  B R E A K D O W N

3Q23 2Q23 3Q22 Annual % Change

New Construction 727 934 0 N/A

Under Construction 5,133 5,589 6,650 -22.81%

Vacancy Rate 8.2% 8.1% 5.5% 49.09%

Average Asking Rents $1,794 $1,831 $1,831 -2.02%

Average Price / Unit $186,568 $224,752 $249,088 -25.10%

Cap Rates 5.6% 5.6% 4.9% 14.29%

Net Absorption 573 292 134 327.61%

Unit Size Monthly Rent

Studio $1,514 

1 Bedroom $1,614 

2 Bedroom $1,900 

3 Bedroom $2,218 

AV E R A G E  R E N T

3Q 2023

PORTLAND 
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Year-Over-Year Change

T O P  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Owner Expected Delivery

Bennington on First 18515 SE 1st St Vancouver 588 IDM Companies 4Q 2024

Prose Battleground 18717 NE 122nd Ave Battle Ground 508 Alliance Residential Company 1Q 2024

Savier Street Flats 1985-1988 NW Savier St Uptown 364 CI-GS Slabtown LLC 2Q 2024

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 3

Property Submarket Units Sale Price Price/Unit Buyer Seller

Lumina Apartments Holly Brook 440 $98,000,000 $222,727 AMFP VI Lumina, LLC RPC Holly Ridge, LLC

Woodspring Apartments Bull Mountain 172 $46,600,000 $270,930 Housing Authority of Washington Ed Environs Woodspring, LLC

Spring Water Court Powellhurst-Gilbert 32 $8,150,000 $254,688 Austin Lands, LLC Miller Baker Lp

T O P  C O M P L E T E D  C O N S T R U C T I O N  3 Q  2 0 2 3

Property Address Submarket Units Owner Delivery

Commons on the Tualatin River 6655 SW Nyberg Ln Sherwood/Tualatin 264 Tandem Properties July 2023

Modera Morrison 1120 SE Morrison St Buckman 247 Mill Creek Residential Trust, LLC July 2023

Scouter's Mountain 11386 SE Pleasant Valley Pkwy Rock Creek 216 Fore Property Company August 2023
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M O N I C A WA L L AC E
Regional President, Brokerage
Pacific Northwest
503.221.9900
monica.wallace@kidder.com

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice President of Research
415.229.8925  
gary.baragona@kidder.com 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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