
3Q25 2Q25 3Q24 YOY Change

Vacancy Rate 11.6% 11.5% 10.9% 70 bps

Average Asking Rents $1,541 $1,562 $1,579 -2%

Under Construction (SF) 17,590 20,664 27,356 -36%

Average Sales Price/Unit $249,521 $257,315 $263,578 -5%

Average Cap Rate 5.8% 6.0% 5.9% -10 bps

3Q 2025

PHOENIX 
MULTIFAMILY

3Q25 2025 YTD 2024 YTD YOY Change

Construction Deliveries (SF) 4,135 10,862 15,145 -28%

Net Absorption (SF) 3,320 10,152 10,856 -6%

Year-Over-Year Change
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S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 5

Property Submarket Units Sale Price Price/Unit Buyer Seller

Mason Oliver Central City 292 $62,300,000 $213,356 ColRich Knightvest Management

1283 W Parklane Blvd (2 Prop) North Chandler 257 $67,300,000 $261,868 TruAmerica Multifamily Univest Inc.

U At 19th Apts Midtown Phoenix 236 $36,060,000 $152,797 The Neiders Co. BrightSpire Capital, Inc.

Cardinal 95 Westside 198 $62,750,000 $316,919 Quarry Capital Vision Capital Partners

Huxley Scottsdale North Scottsdale 192 $76,000,000 $395,833 Pillar Communities PGIM, Inc.

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Owner Expected Delivery

Shorehaven 1130 E Rio Salado Pky Downtown Tempe 724 Pearlmark Real Estate, LLC 1Q 2026

Pier 202 1190 Vista Del Lago Dr Downtown Tempe 586 Spring Brook Development 2Q 2026

Home at Maricopa 17645 N Porter Rd Pinal County 531 Shelter Asset Management 4Q 2025

Olea Scottsdale 19550 N 76th St North Scottsdale 433 DWS Group 2Q 2027

Hawes Crossing 19541 E Elliot Rd East Mesa 419 High Street Residential 2Q 2026

M A R K E T  B R E A K D O W N

S I G N I F I C A N T  C O M P L E T E D  C O N S T R U C T I O N  3 Q  2 0 2 5

Property Address Submarket Units Owner Delivery

Sol Modern 50 E Fillmore St Roosevelt Row 747 LG Development Group September 2025

Lumara 25255 N 19th Ave Deer Valley 456 Toll Brothers July 2025

Saiya 802 N 1st Ave Roosevelt Row 389 Intersection Development August 2025

Rosie 625 N 2nd Ave Roosevelt Row 370 The X Co. August 2025

Modera Kierland 14811 N Kierland Blvd North Scottsdale 360 Mill Creek Residential August 2025

AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $1,166

1 Bedroom $1,377

2 Bedroom $1,638

3 Bedroom $2,118

M A R K E T  T R E N D S
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The information in this report was 
composed by the Kidder Mathews 
Research Group.
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types.

DA R R E N TA PPE N
Regional President, Brokerage 
Greater LA, SoCal & Arizona 
602.513.5200
darren.tappen@kidder.com

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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