
1Q26 4Q25 1Q25 YOY Change

Vacancy Rate 3.9% 3.7% 4.0% -10 bps

Average Asking Rents/Unit $2,688 $2,689 $2,661 1%

Under Construction (SF) 4,773 5,605 6,008 -21%

Average Sales Price/Unit $353,802 $389,655 $335,783 5%

Average Cap Rate 4.6% 4.9% 4.4% 20 bps

1Q 2026

ORANGE COUNTY 
MULTIFAMILY

1Q26 4Q25 1Q25 YOY Change

New Construction (SF) 936 430 321 192%

Total Net Absorption (SF) 333 629 375 -11%

Year-Over-Year Change
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Property Submarket Units Sale Price Price/Unit Buyer Seller

Sunrise Fountains Apts Anaheim Resort 132 $42,750,000 $323,864 Benedict Canyon Equities Consensys Property Management

El Centrico Garden Grove 52 $15,750,000 $302,885 Thomas & Trang Nguyen Shiao Chen

Pointe Mesa Westside Costa Mesa 38 $14,250,000 $375,000 Matthew Hoyt, et al. James Colombo, et al.

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Owner Expected Delivery

Pacifica Place at Irvine Spectrum 1000 Gateway Irvine Spectrum 1,100 The Irvine Co. 2Q 2026

Meridian at The Market Place 1000 Bryan Ave Lower Peters Canyon 831 The Irvine Co. 2Q 2026

Elements Phase III 18842 Teller Ave Irvine Business Complex 593 Garden Homes 3Q 2026

Nova 17422 Derian Ave Irvine Business Complex 371 TA Partners 2Q 2026

Elio 1801 E 4th St Santa Ana 325 The Ledcor Group 4Q 2026

M A R K E T  B R E A K D O W N AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $2,118

1 Bedroom $2,435

2 Bedroom $2,923

3 Bedroom $3,303

S I G N I F I C A N T  C O M P L E T E D  C O N S T R U C T I O N

Property Address Submarket Units Owner Delivery Date

Volar 1100 Volar Irvine Business Complex 876 Garden Homes February 2026

Cartwright Family Apts 17861 Cartwright Rd Irvine Business Complex 60 C & C Development February 2026

M A R K E T  T R E N D S

https://kidder.com/
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, 
and debt & equity finance services for all property types.
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DA R R E N TA PPE N
Regional President, Brokerage 
Greater LA, SoCal & Arizona
949.557.5000
darren.tappen@kidder.com
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The information in this report was 
composed by the Kidder Mathews 
Research Group.
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Data Source: CoStar
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
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