
4Q24 3Q24 4Q23 YOY Change

Vacancy Rate 3.9% 4.2% 3.7% 20bps

Under Construction 5,448 5,430 6,079 -10.38%

Average Asking Rents $2,624 $2,643 $2,620 0.15%

4Q 2024

ORANGE COUNTY 
MULTIFAMILY

4Q24 2024 2023 YOY Change

New Construction 0 3,229 3,002 7.56%

Average Sales Price/Unit $335,143 $336,714 $359,136 -6.24%

Total Net Absorption 630 2,510 2,502 0.32%

Year-Over-Year Change
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S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 4

Property Submarket Units Sale Price Price/Unit Buyer Seller

Horizon Apartment Homes Santa Ana 406 $129,200,000 $318,227 Bridge Investment Group | Ethos Real Estate The Bascom Group

Westmount Apartments La Habra City 45 $15,600,000 $346,667 L'Abri Management, Inc MPMS, Inc

Loft Apartments Westside Costa Mesa 25 $11,650,000 $466,000 Priyal Dholakiya Westport Properties, Inc

Aria South Anaheim 34 $10,971,000 $322,676 Rudy K & Annette J Kramer Jeffrey T Hanson

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Expected Delivery

Colonnade at The Marketplace 13702 Jamboree Rd Lower Peters Canyon 1261 3Q25

88 Pacifica 88 Pacifica Irvine Spectrum 1100 4Q25

Volar 2192-2302 Martin Rd Irvine Business Complex 876 2Q25

Brea Mall Sears Redevelopment 1065 Brea Mall Brea-Olinda 380 2Q25

The Pistoia 2581 Kelvin Ave Irvine Business Complex 371 2Q25

M A R K E T  B R E A K D O W N AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $2,065

1 Bedroom $2,370

2 Bedroom $2,860

3 Bedroom $3,240

M A R K E T  T R E N D S
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Kidder Mathews is the largest fully independent commercial real estate firm in the Western U.S., 
with over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, 
Idaho, Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services, 
consulting, and debt & equity finance services for all property types. 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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