
1Q24 4Q23 1Q23 YOY Change

New Construction 469 215 939 -50.05%

Under Construction 6,824 7,190 6,475 5.39%

Vacancy Rate 3.8% 3.7% 3.9% -2.56%

Average Asking Rents $2,541 $2,575 $2,474 2.71%

Average Sales Price (Unit) $353,997 $315,299 $327,454 8.11%

1Q 2024

ORANGE COUNTY 
MULTIFAMILY

1Q24 2023 Total 1Q23 YOY Change

Cap Rates 4.40% 4.30% 3.80% 15.79%

Net Absorption 310 427 -84 -469.05%

Year-Over-Year Change
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S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  1Q  2 0 2 4

Property Submarket Units Sale Price Price/Unit Buyer Seller

Regecy Palms Apartments Goldenwest 310 $127,000,000 $409,677 A&M Properties Equity Residential

Chateau De Ville North Anaheim 254 $79,076,710 $311,326 Palos Verdes Investments NNC Apartment Ventures

Lincoln Estates Buena Park 88 $34,375,000 $390,625 Newport Private Group Priya Living

The Yorkshire Garden Grove 38 $9,900,000 $260,526 TN Investment Properties, LLC Tzu-Chiang Chen

15642 Pasadena Avenue Tustin 11 $5,675,000 $515,909 Undisclosed Martin Campbell

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Expected Delivery

The Marketplace Project 13702 Jamboree Rd Irvine 1,261 4Q 2025

Warner Red Hill 2320 Redhill Ave Santa Ana 1,100 2Q 2024

Volar 2192-2302 Martin Rd Irvine 876 2Q 2025

Link OC 1041 N Link Dr Anaheim 406 1Q 2025

Brea Mall Sears Redevelopment 1065 Brea Mall Brea 380 2Q 2025

M A R K E T  B R E A K D O W N

S I G N I F I C A N T  C O M P L E T E D  C O N S T R U C T I O N  1Q  2 0 2 4

Property Address Submarket Units Delivery

Acadia 5155 Katella Avenue Cypress 251 March 2024

Rafferty 401 N Main Street Lacy 218 January 2024

Valencia Garden Apartments 637 W Struck Avenue Orange 62 March 2024

AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $2,005

1 Bedroom $2,285

2 Bedroom $2,776

3 Bedroom $3,110

M A R K E T  T R E N D S

https://kidder.com/
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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