Kidder
Mathews

MARKET TRENDS | ORANGE COUNTY

MULTIFAMILY

V VACANCY ‘ V UNEMPLOYMENT

1ST QUARTER
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‘ A RENTAL RATE ‘ WV CONSTRUCTION DELIVERIES

TOP TRANSACTIONS FOR 1Q 2022

# of

Property Submarket Units Sale Price Price/Unit  Buyer Seller
The Bryant North County 400 $205,500,000 $513,750 Interstate Equities Corp Resource REIT, Inc
Allure Uptown Newport 282 $142,000,000 $503,546 BLDG Partners LLC UBS
Vine-Fullerton North County 98 $32,300,000 $329,592 Berkman Hong Winstar Properties LLC
Beach West Westminster 54 $18,970,000 $351,296 NNC Apartment Ventures Jehan Shahid
Fairview Park Costa Mesa 24 $12,200,000 $508,333 Laurie Hudson Living Trust Arde Anoshivani
TOP UNDER CONSTRUCTION

# of Expected
Property Address Submarket Units Owner Delivery Date
First Point Apartments 2112-2116 E 1st St Santa Ana 686 AMG & Associates, LLC April 2022
Halcyon House 565 Anton Blvd Costa Mesa 393 Lennar April 2022
12736 Beach Blvd 12736 Beach Blvd Stanton 321 Bonanni Development April 2023
Bolsa Row 10002 Bolsa Ave Westminster 200 Joann Pham May 2022
Blu Laguna Niguel 27930 Cabot Rd South County 192 Kenneth Picerne Foundation ~ October 2022
TOP COMPLETED CONSTRUCTION FOR 1Q 2022

# of

Property Address Submarket Units Owner Delivery Date
The Residences 2590 Red Hill Ave Irvine Business Complex 485 Alliance Residential Co February 2022

Market Breakdown

New Construction

1Q22
485

4Q21
1,018

1Q21
1,388

Annual %
Change

-65.06%
-9.31%

Under Construction

Vacancy Rate

6,534
2.2%
$2,431

6,698
2.1%
$2,393

7,205
3.6%

-38.89%
16.37%

Average Asking Rents

$425,859

$462,444

$2,089

17.29%

Average Sales Price (Unit)

Cap Rates

4.00%
289

4.00%
838

$363,088
4.30%

-6.98%
N/A

Net Absorption

2,526

Average Rent

Unit Size

Studio

Monthly Rent
$1,927
$2,202
$2,644
$2,915

1 Bedroom
2 Bedroom

3 Bedroom
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast,
with 900 real estate professionals and staff in 21 offices in Washington, Oregon, California,
Nevada, and Arizona. We offer a complete range of brokerage, appraisal, asset services,
consulting, project and construction management, and debt equity finance services for all

property types.
COMMERCIAL BROKERAGE
49.7TM  <aless
$10.9B transacrion

VOLUME
VALUATION ADVISORY
2,600+ annvaiy”
ASSET SERVICES

62M

MANAGEMENT
PORTFOLIO SF

460+
43.7TM

51/24

$11B
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ANNUAL
LEASING SF

TOTAL NO.
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IN ASSETS UNDER
MANAGEMENT

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy.
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements

of income and expenses. CONSULT YOUR ATTORNEY, ACCOUNTANT, OR OTHER PROFESSIONAL ADVISOR. KIDDER.COM
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