
1Q24 4Q23 1Q23 YOY Change

Vacancy Rate 4.9% 4.9% 4.4% 11.36%

Average Asking Rents $2,188 $2,176 $2,184 0.18%

Under Construction 30,004 29,870 34,660 -13.43%

Average Sales Price (Unit) $310,135 $283,981 $327,515 -5.31%

Average Cap Rate 5.00% 4.90% 4.60% 8.70%

1Q 2024

LOS ANGELES 
MULTIFAMILY

1Q24 2023 Total 1Q23 YOY Change

New Construction 2,427 2,068 3,567 -31.96%

Net Absorption 1,470 1,332 1,300 N/A

Year-Over-Year Change
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Property Submarket Units Sale Price Price/Unit Buyer Seller

888 S Hope Street South Park 525 $186,000,000 $354,286 Trinity Property Consultants CIM Group, LP

Cobalt Washington Culver 135 $67,700,000 $501,481 Helio Greystar Rel Estate Partners

Utama Royale Westwood 17 $28,000,000 $1,647,059 3D Investments Arcadium Management, Inc

BRBNK One Van Nuys 48 $27,996,500 $583,260 Valeriy Karakenyan Daniel Kleinberger Trust

Park Towers Apartments Los Altos 52 $18,845,000 $362,404 Lun Wang Miramar Capital Advisors

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Expected Delivery

5420 W Sunset Blvd 5420 W Sunset Blvd Little Armenia 735 1Q 2026

1000 Hill 1000 S Hill St South Park 700 1Q 2025

321 West Ocean Beach 321 West Ocean Beach Downtown Long Beach 580 1Q 2025

LaTerra Select Burbank 777 N Front St Chandler Park 573 2Q 2024

Sage LA 200 N Vermont Ave Koreatown 490 2Q 2024

M A R K E T  B R E A K D O W N

S I G N I F I C A N T  C O M P L E T E D  C O N S T R U C T I O N  1Q  2 0 2 4

Property Address Submarket Units Delivery

Figueroa Eight 744 S Figueroa Street Financial District 438 February 2024

Velle On Bev 1800 Beverly Boulevard Westlake North 243 March 2024

The Hamlin 6500 Lankershim Boulevard North Hollywood 119 January 2024

La Prensa Libre 220 E Washington Boulevard West Adams 105 January 2024

Juniper Grove 150 E Avenue R Outlying LA County 101 February 2024

AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $1,631

1 Bedroom $1,982

2 Bedroom $2,526

3 Bedroom $3,015

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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