
1Q24 4Q23 1Q23 YOY Change

Vacancy Rate 6.1% 6.2% 5.0% 22.00%

Average Asking Rents $1,844 $1,819 $1,833 0.60%

Under Construction 6,396 6,528 8,047 -20.52%

Average Sales Price $190,566 $182,766 $170,354 11.86%

Average Cap Rate 6.4% 5.0% 4.7% 36.17%

1Q 2024

INLAND EMPIRE 
MULTIFAMILY

1Q24 2023 Total 1Q23 YOY Change

Construction Deliveries 680 1,733 492 38.21%

Net Absorption 682 165 (666) -202.40%

Year-Over-Year Change
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S I G N I F I C A N T  S A L E  T R A N S A C T I O N S  1Q  2 0 2 4

Property Submarket Units Sale Price Price/Unit Buyer Seller

350 W Chino Canyon Rd Chino Canyon 25 $4,750,000 $190,000 Golden Management Basco Trust

16645 Valencia Ave Fontana 16 $4,580,000 $286,250 Yanelly Perez Camilla H. Leung

225 Avenida Palmera Taquitz  Canyon River Estates 18 $4,000,000 $222,222 PF Terrance Pointe LLC Dennis N Walsh Trust

19087 Allegheny Rd Outer San Bernardino County 16 $3,000,000 $187,500 Charles R Hermansen James Martindale

622 W 21st St Downtown San Bernardino 16 $2,442,000 $152,625 Daniel Talamantes Joe O'Keefe

S I G N I F I C A N T  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Expected Delivery

Bridges at Murrieta 40851 Los Alamos Blvd Outer SW Riverside County/Temecula 542 2Q 2024

Jefferson Exchange at Riverside 3461 La Cadena Dr Northside 482 4Q 2024

Begonia Village 15926 Foothill Blvd Fontana 420 4Q 2024

Arroyo Crossings 47555 Jefferson St Indio 400 4Q 2024

The Reserve at Rancho Belago Phase II 28095 John F Kennedy Dr Moreno Valley 358 1Q 2025

M A R K E T  B R E A K D O W N

S I G N I F I C A N T  C O M P L E T E D  C O N S T R U C T I O N  1Q  2 0 2 4

Property Address Submarket Units Delivery

Tricon Meifee 28146 Cookhouse Ln Ontario 303 January 2024

San Carlo Townhomes 28214 Greenspot Rd Rancho Cucamonga 200 March 2024

Las Haciendas Apartments 28715 Las Haciendas St Rancho Cucamonga 77 January 2024

Monatch Apartment Homes 3290 North Indian Canyon Dr Chino 60 February 2024

Marketplace Crossing 34384 Yucaipa Blvd Walnut Village 32 January 2024

AV E R A G E  R E N T

Unit Size Monthly Rent

Studio $1,288

1 Bedroom $1,622

2 Bedroom $1,977

3 Bedroom $2,157

M A R K E T  T R E N D S
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

Kidder Mathews is the largest independent commercial real estate firm on the West Coast, with 
over 900 real estate professionals and staff in 19 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, and 
debt & equity finance services for all property types. 

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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