
M A R K E T  B R E A K D O W N

3Q22 1Q22 3Q21 Annual % Change

New Construction 1,232 24 667 84.71%

Under Construction 4,837 5,906 4,617 4.76%

Vacancy Rate 3.8% 3.0% 2.1% 80.95%

Average Asking Rents $1,779 $1,793 $1,688 5.39%

Average Price / Unit $274,455 $347,027 $277,415 -1.07%

Cap Rates 4.7% 4.6% 4.9% -4.08%

Net Absorption (505) (804) 351 N/A

Unit Size Monthly Rent

Studio $1,233

1 Bedroom $1,582

2 Bedroom $1,902

3 Bedroom $2,017

AV E R A G E  R E N T

3Q 2022

INLAND EMPIRE 
MULTIFAMILY

T O P  U N D E R  C O N S T R U C T I O N

Property Address Submarket Units Expected Delivery

Vineyards at Ontario 2190 Inland Empire Blvd Ontario 925 1Q 2023

Via Piemonte Via Piemonte Ontario 570 1Q 2023

The Exchange 1777 Sonic Ct Northside 482 1Q 2025

Vernola 6770 Pats Ranch Rd Mira Loma 397 2Q 2023

The Venue at Orange 1616 Orange Ave West Redlands 328 4Q 2022

T O P  S A L E  T R A N S A C T I O N S  3 Q  2 0 2 2

Property Submarket Units Sale Price Price/Unit Buyer Seller

3610 Banbury Dr La Sierra 304 $102,000,000 $335,526 Silver Star Real Estate Blackstone Inc.

2088 E Lakeshore Dr Outer SW Riverside County/Temecula 185 $64,500,000 $348,649 Atlantic | Pacific Companies Weidner Property Mgmt. LLC

3250 Market St Downtown Riverside 141 $60,000,000 $425,532 Robert Minsky Regional Properties, Inc.

82165 Doctor Carreon Blvd Outlying Palm Springs 254 $55,000,000 $216,535 Vista Pacific Inc. Logan Capital Advisors

6506 Doolittle Riverside Airport 160 $53,520,000 $334,500 Universe Holdings Pacific Living Properties

T O P  C O M P L E T E D  C O N S T R U C T I O N  3 Q  2 0 2 2

Property Address Submarket Units Delivery

Homecoming at the Resort 9350 The Resort Pky Rancho Cucamonga 867 July 2022

Starling Pointe 328 White Gate Pl Outer San Jacinto 192 August 2022

Las Terrazas 1176 W Valley Blvd Colton 113 August 2022
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.

KIDDER .COM

mailto:eric.paulsen%40kidder.com?subject=
http://www.kidder.com/
mailto:gary.baragona%40kidder.com?subject=
http://www.kidder.com/

