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4Q23 3Q23 4Q22 Annual % Change

Direct Vacancy Rate 2.3% 2.2% 1.7% 35.29%

Availability Rate 4.3% 3.9% 2.9% 48.28%

Asking Lease Rate $1.79 $1.77 $1.66 7.46%

Lease Transactions 870,195 731,189 783,414 11.08%

Sale Transactions 210,879 200,377 637,984 -66.95%

Net Absorption 63,422 162,404 11,536 N/A

4Q 2023

M A J O R  L E A S E  T R A N S A C T I O N S  4 Q  2 0 2 3

Property Submarket SF Transaction Date Landlord Tenant

7118 Fair Ave East San Fernando Valley 20,273 November 2023 Blackstone WET, Inc

3101-3201 Winona Ave Burbank 11,718 November 2023 Burbank Equities LLC Cap Ink

16625 Arminta St West San Fernando Valley 11,040 October 2023 Flight Facilities Inc Bio Matrix

M A J O R  S A L E  T R A N S A C T I O N S  4 Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

10643 Glenoaks Blvd East San Fernando Valley 38,063 $13,091,000 $343.93 Greater LA County Vector Control District Glenoaks Partners, LLC

904-906 N Lake St Burbank 21,735 $8,200,000 $377.27 City Of Burbank Forgiato, Inc

9000 Lurline Ave West San Fernando Valley 19,773 $5,881,000 $297.43 Lurline Ave LLC Marshall Tool & Supply Corp

U N D E R  C O N S T R U C T I O N

Property City Submarket SF Owner Delivery Date

6950 Tujunga Ave North Hollywood East San Fernando Valley 106,526 Bridge Industrial 2Q 2024

7626 Balboa Blvd Van Nuys West San Fernando Valley 10,000 Sektrav Corp 1Q 2024
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Property City Submarket SF Owner Delivery Date

18408-18412 W Oxnard St  Tarzana West San Fernando Valley 97,116 Instil Bio, Inc 4Q 2023

18408-18412 W Oxnard St  Tarzana West San Fernando Valley 30,981 Instil Bio, Inc 4Q 2023
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S U B M A R K E T  S TAT I S T I C S

Submarket Total Inventory

Direct 
Vacancy 
Rate

Total 
Vacancy 
Rate

4Q 2023 
Direct Net 
Absorption

2023 
Direct Net 
Absorption

4Q 2023 
Leasing 
Activity

2023 Leasing 
Activity

SF Under 
Construction

2023 
Construction 
Completions

Average NNN 
Rental Rate

Burbank 14,595,968 2.3% 3.0% (62,170) (141,975) 51,056 229,398 - - $2.30

East San Fernando Valley 53,114,128 1.9% 2.6% (6,413) 39,406 394,332 1,390,366 106,526 286,057 $1.84

Glendale 8,747,987 1.2% 1.2% (2,819) (20,265) 12,052 228,733 - - $2.11

West San Fernando Valley 47,148,794 2.9% 3.2% 134,824 (242,398) 412,755 1,712,026 10,000 148,146 $1.66

Total 123,606,877 2.3% 2.8% 63,422 (365,232) 870,195 3,560,523 116,526 434,203 $1.79

B I G G E S T  L E A S E  O F  T H E  Q U A R T E R

B I G G E S T  S A L E  O F  T H E  Q U A R T E R

7118 Fair Ave, North Hollywood

10643 Glenoaks Blvd, Pacoima
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Data Source:  CoStar
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Regional President, Brokerage
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213.225.7249
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LIC N° 00678735

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice Pesident of Research
415.229.8925  
gary.baragona@kidder.com 
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A D V I S O R Y

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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