
M A R K E T 
B R E A K D O W N

3Q23 2Q23 3Q22 Annual % Change

Direct Vacancy Rate 2.4% 2.2% 1.7% 41.18%

Availability Rate 3.8% 3.3% 2.6% 46.15%

Asking Lease Rate $1.76 $1.79 $1.61 9.12%

Lease Transactions 661,720 1,031,779 802,598 -17.55%

Sale Transactions 185,490 170,651 685,130 -72.93%

Net Absorption (30,247) (225,386) (397,764) N/A

3Q 2023
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Property Submarket SF Transaction Date Landlord Tenant

12224 Montague St East San Fernando Valley 25,000 July 2023 Michael S Lichstein Purchasing 411

12960 Bradley Ave East San Fernando Valley 23,000 July 2023 Weinstock Co I LLC Gforce Engineering and Technology

741 Greenbush Ave East San Fernando Valley 9,000 August 2023 David M Striks 405 Collision Center
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Property Submarket SF Sale Price $/SF Buyer Seller

7410-7428 Bellaire Ave East San Fernando Valley 56,660 $12,125,000 $214.00 Future Visions Investments, LLC Nathans Glass & Mirror

4514 San Fernando Rd Glendale 6,904 $5,640,000 $816.92 4514 San Fernando Rd LLC Stoyan And Nadejda Michailov Family Trust

13230-13240 Raymer St East San Fernando Valley 17,100 $4,900,000 $286.55 13230-13240 Raymer Street, LLC Gibson Family Revocable Trust

U N D E R  C O N S T R U C T I O N

Property City Submarket SF Owner Delivery Date

18408-18412 W Oxnard St Bldg 1 & 2 Tarzana West San Fernando Valley 128,097 Instil Bio, Inc 4Q 2023

6950 Tujunga Ave North Hollywood East San Fernando Valley 106,526 Bridge Industrial 2Q 2024

7962 Balboa Blvd Van Nuys West San Fernando Valley 10,000 Sektrayv Corp 4Q 2023
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Property City Submarket SF Owner Delivery Date

510 Park Ave San Fernando East San Fernando Valley 168,676 Monster Energy September-23

11802 Valerio St North Hollywood East San Fernando Valley 20,000 Koko Polosajian September-23
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Submarket
Total  
Inventory

Direct 
Vacancy  
Rate

Total 
Vacancy 
Rate

3Q 2023 
Direct Net 
Absorption

YTD 2023 
Direct Net 
Absorption

3Q 2023 
Leasing 
Activity

YTD 2023 
Leasing 
Activity

SF  
Under 
Construction

2023 
Construction 
Completions

Average NNN  
Rental Rate

Burbank 14,640,644 1.9% 2.8% (26,969) (83,980) 35,852 163,864 0 - $2.20

East San Fernando Valley 53,061,132 2.1% 2.4% 103,645 (48,715) 322,864 941,906 106,526 273,397 $1.79

Glendale 8,826,946 1.7% 1.7% (16,325) (64,547) 9,508 225,681 0 - $2.11

West San Fernando Valley 46,963,554 3.0% 3.2% (90,598) (424,740) 293,496 1,272,572 138,097 20,049 $1.65

Total 123,492,276 2.4% 2.7% (30,247) (621,982) 661,720 2,604,023 244,623 293,446 $1.76

B I G G E S T  L E A S E  O F  T H E  Q U A R T E R

B I G G E S T  S A L E  O F  T H E  Q U A R T E R

12224 Montague St

7410-7428 Bellaire Ave
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Data Source:  CoStar
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Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice Pesident of Research
415.229.8925  
gary.baragona@kidder.com 
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This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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