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2Q23 1Q23 2Q22 Annual % Change

Direct Vacancy Rate 2.2% 2.0% 1.4% 57.14%

Availability Rate 3.1% 2.9% 2.4% 29.17%

Asking Lease Rate $1.81 $1.74 $1.56 15.58%

Lease Transactions 963,073 797,772 1,098,180 -12.30%

Sale Transactions 191,955 1,151,267 999,346 -80.79%

Net Absorption (221,291) (386,939) 16,715 N/A

2Q 2023

M A J O R  L E A S E  T R A N S A C T I O N S  2 Q  2 0 2 3

Property Submarket SF Transaction Date Landlord Tenant

26801 Agoura Rd, Calabasas West San Fernando Valley 128,700 May 2023 Richard & Irene Sullivan ResMed Motor Technologies

637 W Colorado St, Glendale Glendale 43,000 May 2023 La Deau Manufacturing Co Fremantle

21310-21314 Lassen St, Chatsworth West San Fernando Valley 40,540 April 2023 Selective Real Estate Inv. Amber Interiors Shoppe
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Property Submarket SF Sale Price $/SF Buyer Seller

7041-7057 ½ & 7059-7077 ½ Vineland Ave, N Hollywood E San Fernando Valley 84,338 $25,300,000 $299.98 BKM Capital Ptrs. L.A.I.S. Equities

9223 Deering Ave, Chatsworth W San Fernando Valley 37,169 $10,779,000 $290.00 Undisclosed Lurline Investment Group

727 Flower St, Burbank Burbank 12,300 $5,250,000 $426.83 Undisclosed 727 Flower St Ptrs.

U N D E R  C O N S T R U C T I O N

Property Address Submarket SF Owner Delivery Date

510 Park Ave San Fernando East San Fernando Valley 168,676 Monster Beverage Corporation 3Q 2023

11802 Valerio St North Hollywood East San Fernando Valley 20,000 Undisclosed 3Q 2023

7962 Balboa Blvd Van Nuys West San Fernando Valley 10,000 Sektrayv Corp 3Q 2023

SAN FERNANDO 
VALLEY 
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RENTA L  
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R E C E N T LY  D E L I V E R E D

Property Address Submarket SF Owner Delivery Date

6703 Valjean Ave Van Nuys West San Fernando Valley 20,049 RWBW LLC April 2023
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Submarket
Total  
Inventory

Direct 
Vacancy  
Rate

Total 
Vacancy 
Rate

2Q 2023 
Direct Net 
Absorption

YTD 2023 
Direct Net 
Absorption

2Q 2023 
Leasing 
Activity

YTD 2023 
Leasing 
Activity

SF  
Under 
Construction

2023 
Construction 
Completions

Average NNN  
Rental Rate

Burbank 14,625,188 1.8% 2.6% (16,537) (63,633) 79,841 115,150 0 - $2.23

East San Fernando Valley 52,604,106 1.9% 2.1% (210,121) (224,516) 279,647 582,378 188,676 16,576 $1.89

Glendale 8,803,077 1.5% 1.8% 105,683 (48,218) 62,788 215,673 0 - $2.09

West San Fernando Valley 46,867,331 2.7% 2.8% (100,316) (271,863) 540,797 847,644 10,000 20,049 $1.64

Total 122,899,702 2.2% 2.4% (221,291) (608,230) 963,073 1,760,845 198,676 36,625 $1.81

B I G G E S T  L E A S E  O F  T H E  Q U A R T E R

B I G G E S T  S A L E  O F  T H E  Q U A R T E R

26801 Agoura Rd, Calabasas

7041-7057 & 7059-7077 Vineland Ave

KIDDER .COM

https://kidder.com/


L E A S E  R AT E ,  VA C A N C Y  &  AVA I L A B I L I T Y AV E R A G E  S A L E S  P R I C E / S F  &  C A P  R AT E S

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD

$0.50

$1.00

$1.50

$2.00

2%

4%

6%

8%

Direct Lease Rate (NNN)

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD

$70

$140

$210

$280

$350

2%

4%

6%

8%

10%

Sale Price / SF Cap Rate

N E W  C O N S T R U C T I O N  &  A B S O R P T I O N S A L E  V O L U M E  &  L E A S E  V O L U M E

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD
-2M

-1M

0

1M

2M

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 YTD

3M

6M

9M

12M

2 Q  2 0 3   |   S A N  F E R N A N D O  V A L L E Y  I N D U S T R I A L

Data Source:  CoStar
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J I M K R U S E
Regional President, Brokerage
Greater Los Angeles
213.225.7249
jim.kruse@kidder.com
LIC N° 00678735

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Vice Pesident of Research
415.229.8925  
gary.baragona@kidder.com 

CO M M E R C I A L 
B R O K E R A G E

A S S E T 
S E R V I C E S

VA L UAT I O N 
A D V I S O R Y

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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