
M A R K E T 
B R E A K D O W N

1Q23 4Q22 1Q22 Annual % Change

Direct Vacancy Rate 3.6% 3.1% 4.9% -26.53%

Total Availability Rate 4.6% 4.4% 5.9% -22.03%

Direct Asking Lease Rate $2.34 $2.20 $1.93 21.24%

Leased SF 272,088 442,160 661,468 -58.87%

Sold SF 34,409 23,919 116,703 -70.52%

Total Net Absorption (157,873) 249,867 12,385 N/A

1Q 2023

PENINSULA 
INDUSTRIAL
T O P  S A L E  T R A N S A C T I O N S  1Q  2 0 2 3

Property Submarket SF Sale Price $/SF Buyer Seller

1790 Industrial Way Redwood City 16,000 $5,450,000 $340.63 1790 RC Partners LLC G.A.M. Company LP

892-894 Douglas Ave Redwood City 11,639 $5,050,000 $433.89 2610 Bay Road LLC MOMI2 LLC

153 Starlite St South San Francisco 6,770 $3,229,000 $476.96 Flowers Family Trust Giusto Jack

Year-Over-Year Change

VAC A NC Y A BSOR P TION

RENTA L  
R ATE S

CONS TRUC TION 
DELI V ERIE S

T O P  L E A S E  T R A N S A C T I O N S  1Q  2 0 2 3

Property Submarket SF Transaction Date Landlord Tenant

245 S Spruce Ave South San Francisco 90,000 January 2023 Undisclosed Ample, Inc

340 Shaw Rd South San Francisco 25,000 March 2023 Undisclosed Unilode Aviation Solutions

250 E Grand Ave South San Francisco 22,724 January 2023 Pg Iii 250 East Grand Llc Undisclosed

239 Harbor Way South San Francisco 16,500 January 2023 Undisclosed AA Kitchen Appliance

3565 Haven Ave Menlo Park 15,930 January 2023 Peter Sullivan Associates Undisclosed
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P E N I N S U L A  I N D U S T R I A L  S U B M A R K E T  S TAT I S T I C S

Submarket
Total  
Inventory

Direct 
Vacancy Rate

Sublet 
Vacancy 
Rate

Total 
Vacancy 
Rate

Total 
Available 
Rate

1Q23 
Total Net 
Absorption

YTD  
Total Net 
Absorption

1Q23  
Leasing 
Activity

YTD  
Leasing 
Activity

Avg  
Direct 
RentalRate

Brisbane/Daly City 4,727,172 3.2% 0.2% 3.3% 2.7% -103,354 -103,354 80,695 80,695 $1.65

South San Francisco 12,163,003 2.3% 0.3% 2.6% 6.1% 39,054 39,054 154,231 154,231 $1.96

San Bruno/Millbrae 731,299 31.6% 0.0% 31.6% 1.2% -8,460 -8,460 0 0 $1.76

Burlingame 3527568 5.0% 0.0% 5.0% 5.3% -33,792 -33,792 4,000 4,000 $2.12

San Mateo 787,901 3.3% 0.6% 4.0% 4.6% 555 555 750 750 $2.22

Belmont/San Carlos 3,662,903 2.8% 0.4% 3.2% 3.2% -33,619 -33,619 14,302 14,302 $3.41

Redwood City 2,900,001 3.9% 0.8% 4.7% 6.2% -14,257 -14,257 18,110 18,110 $3.05

Menlo Park 2396243 1.3% 0.4% 1.7% 1.7% -2,500 -2,500 0 0 $3.75

Industrial Total 30,914,780 3.6% 0.3% 3.9% 4.7% -156,373 -156,373 272,088 272,088 $2.34
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South San Francisco 6,131,220 7.0% 2.9% 9.9% 24.4% -334,341 -334,341 46,476 46,476 $6.62

San Bruno/Millbrae 126,229 0.0% 11.2% 11.2% 11.2% 0 0 0 0 $3.25

Burlingame 796,351 1.4% 2.5% 3.9% 5.2% -4,750 -4,750 9,755 9,755 $2.35

San Mateo 283,298 0.8% 0.0% 0.8% 5.6% -2,200 -2,200 0 0 $4.61

Belmont/San Carlos 1,812,700 6.4% 1.5% 7.9% 8.8% -9,719 -9,719 21,578 21,578 $4.93

Redwood City 1,988,457 4.6% 0.2% 4.8% 4.3% 37,761 37,761 7,199 7,199 $4.46

Menlo Park 1,981,145 3.9% 5.6% 9.5% 9.7% -117,976 -117,976 39,337 39,337 $4.60

R&D Total  13,864,227 5.2% 2.5% 7.8% 0.0% -431,225 -431,225 124,345 124,345 $4.82
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DAV I D N E L S O N
Regional President, Brokerage
Northern California & Nevada
775.301.1300
david.nelson@kidder.com
LIC N° 01716942

Kidder Mathews is the largest, independent commercial real estate firm on the West Coast, with 
900 real estate professionals and staff in 20 offices in Washington, Oregon, California, Nevada, 
and Arizona. We offer a complete range of brokerage, appraisal, asset services, consulting, project 
and construction management, and debt equity finance services for all property types.

The information in this report was 
composed by the Kidder Mathews 
Research Group.

G A R Y B A R AG O N A
Director of Research
415.229.8925  
gary.baragona@kidder.com 

CO M M E R C I A L 
B R O K E R A G E

A S S E T 
S E R V I C E S

VA L UAT I O N 
A D V I S O R Y

This information supplied herein is from sources we deem reliable. It is provided without any representation, warranty or guarantee, expressed or implied as to its accuracy. 
Prospective Buyer or Tenant should conduct an independent investigation and verification of all matters deemed to be material, including, but not limited to, statements of 
income and expenses. Consult your attorney, accountant, or other professional advisor.
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